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TO HAVE AND TO HOLD all and singular the’ said'premises unto the Mortgageo, its successors and aesigns

furever

The Mortgagor covenants that he is lawfully seized of the premises hereinabove doscribed in foo n(mple
shsolute, that he has good right and lawful authority to sell, convey, or encumber the samie, and that the prenfi- -
1ses are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and. -
forever defend all and singular the premises unto the Mortgagee forever, from and againgt the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

I That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
b the tines wud in the manner therein provided, or as modified or extended by mutual agreemont in writing.

2 That this mortgage shall secure the Mortgagee for such further sging as may bo advanced hereafter, at the
aption of the Mortgagee, for the payment of taxes, {nsurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
b made hereafter to the Mortgagor by the Mortgagee, und for any other or further obligation or indebtedness
Aue 1 the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
4t the same nate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwisg pro-
wided in writing, and the Len of this mortgage securing such advances and readvances shall be superior to the
ryhits of the holder of any intervening fien or encumbrance.

$ Without affecting the hability of any person obligated for the payment of any ind¢btedness secured
hereby and without affecting the rights of the Mortgagee with respect o any security not expressly released
mownting the Mortgagee may at any time, without notico or consent, make any agreement extending the time
o otherwise altenng the terms of payment of the indebtedness secured hereby.

1 That bl keep the anprovements now exsting or hereafter erected on the mortgaged property insured
vt L nred from tone ta tune by the Mortggagec against loss by fire and other hazards, casualties and

cactenn s o b aoeant s aned for soed peonod L as mas be requined by the Mortgagee and will pay promptly,
do v premnune on o b nsueimce provisaon Tor pavment of which has not been made hereinbefore. Al

v B e G ind i compannes appiosed by the Mortgagee and the policies and renewals thereof shall

Lo BB Mt agee and bave attached thereto dos payable clauses in favor of and In form aceeptable to
e Mo v Bt of Lo Morteagor will g imemediate notice by matl to the Mortgagee, who may make
o S0 o e promptl b Motz and cach msurance company concerned is herehy anthorized
acd o d e e poavment for ok Toss dieects to the NMortgagee instead of to the Mortgagor and Mortgagee
cott el the e proceeds o any pant thereal may be applied by the Mortgagee at fts option either to the

ceduct oot the edebtcdne s hiereby seoured o ta the restoration or repadr of the property damaged. Iy event
Aot e of thi s morteage o other transter of title 1o the Mortgaged property an extinguishment of the
I conred hoeche ol oght title amd interest of the Mortgagor in and to any insurance policies then
o barce shall pass to the ptire haser or grantee,

9 That he will keep all improvements now existing or hereafter erected upon !ho mortgaged property in
vood repair, and an the case of a construction loan, that he will continue construction untﬂ‘complotlon without
interruption and should he fail to do so, the Mortgagee may, at its option, enter upon safd premises, make what-
even tepatrs are necessary, including the completion of any construction work underway, and chargoe tho expenses
for such re pains or the completion of such canstruction to the mortgage debt.

6 That the Mortgagee may require the maker, co-maker or endorser of any Indebtedness secured hereby to
carry bie msurance upon lumself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortygagee as beneficiary thereol, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may at ats option, pay said premiums, and all sums s0 ndvanced by the Mortgagee shall become a part
o mmortgage debt

7 That together with, and in addition to, the monthly payments of principal and interest payable under the
tertns of the note seenredd hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
s secured hereby 1s pad in full, a sum equal to one-twelfth of the annual taxes, publio assessments and insur-
ahe e premimns, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premnums and public assessments, the Mortgagee may at its option, puy said items and charge all advances there-
for 1o the mortage debt These monthly escrow payments will not bear interest to the mortgagor(s).

5 That he herehy assigns all the rents, issues, and profits of the mortgaged premisea from and after any de-
faall herennder, and should legal proceedings be instituted pursuant to this instrument, then tho Mortgagee shall
have the night to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of s trust as recciver, shall apply the residue of the ronts,
sues, aned profits, toward the payment of the debt secured hereby.

4 “That. at the option of the Mortgagee, this mortgage shall become duc and payable forthwith if the Mors-
gagor shall convey awny said mortgaged premises, or if the title shall become vested in any other person in.apy
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall penimt work on the project to become and remain {nterrupted for a porfod of Bfteen (15) days without the
written consent of the Mortgagee. .

10 1t is agreed that the Mortgagor shall hold and enjoy the premises nbove convoyed until thero is a default
weder this mortgage or in the note secured horeby. It is the true meaning of this instrument that if the Mort.
pagor shall fully perform all the terms, conditioris, and covenants of this mortgage, and of the note secured horeby,
that then this mortgage shall be utterly null and vofd; otherwlse to remain.in full forco and virtbe. If there Is a
defanlt in any of the terms, conditions or covenants of this mortgago, or of the note secy cd heroby, then, at’the
option of the Mortgageo, all sumg then owing. by the Mortgagor to the Mortgoegge: shis Iy o immedmtely dﬂe
and payable and this mortgage may be fotadloied. Should any- laﬂﬂlm J 8.1, )
of this mortgage, or should the Mortgageo becoms i paity fo :
premises described herein, or should the debt secured’ hereby oF-any- piii€
attorney at law for collection by suft or Othel‘MSO, a]l COHB and éxpéns "illéu
able attorney’s fee, shall thereupon becoma dug and payable- lmnde gly-
Mortgagee, as 8"'part of the debt sacured Qbergb :




